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Good morning everyone, 

The following is the Financial Report for the period ending April 30, 2025  

As for the current financial report, the May ’25 numbers are scheduled to close on or about June 23rd  so this information 

is based on period ending April 30, 2025: 

For Assets 

❖ In the Cash-Operating Account there is $101,509.43. This is the amount of cash in the Association’s operating 

checking account at the end of the month, April 30,2025.  

❖ For Assessment Receivables there is: $1,513.23. This is the amount of the accounts receivable, which reflects a 

total amount due in late fees and admin fees. 

❖ And for Pre-Paid Insurance there is: $1,646.52 which is the amount paid to the insurance company prior to the 

renewal date of June 11, 2025. 

Leaving Total Assets in the amount of $104,669.18 

 

For Liabilities 

❖ Under Accounts Payable there is: $5,414.04. This is the amount of “open payables” at month’s end, expenses 
incurred during the month were keyed; however, paid the following month. 
 

❖ Under Deferred Assessments there is: $98,171.60. This is the amount that reflects assessment payments that are 
received quarterly and booked monthly on the financial statement. 
 

For A Total Liabilities in the amount of $103,615.64   (This total includes $30.00 in Late Fees) 
 

 For Equity 
 

❖ There was a Prior Year Operating Fund Balance of: $7,657.96 This is a historical amount of income over 
expenses at the end of the 2024 fiscal year. 
 

❖ Current Year Net Income: ($6,574.42) This is the amount of income over expenses at month’s end 4/30/2025. 

 

For total Equity in the amount of $1,083.54    (Assets - Liabilities = Equity) 

Leaving total Liabilities & Equity in the amount of: $104,699.18 for Period Ending April 30,2025. 
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Assets  

In the Cash-Operating Account $101,509.43 

Assessments Receivables $1,513.23 

Pre-Paid Insurance $1,646.52 

Total Assets $104,669.18 

 
Liabilities  

Accounts Payable $5,414.04 

Deferred Assessments $98,171.60 

Total Liabilities $103,615.64 

 
Equity Balance $1,083.54 

 
Equity  

Prior Year Operating Fund Balance  $7,657.96 

Current Year Net Income ($6,574.42) 

Total Equity $1,083.54     

 
OPERATING INCOME/EXPENSE STATEMENT 
INCOME: 

VARIANCE: $3.71 over budget. 
EXPLANATION: 
There is no variance requiring explanation. 

 
ADMINISTRATIVE EXPENSES: 

VARIANCE: $5,399.74 over budget. 
EXPLANATION: 
This category is over budget due to legal expenses. 

 
GROUNDS & GENERAL MAINTENANCE: 

VARIANCE: $0. 
EXPLANATION: 
There is no variance requiring explanation. 



Formal Complaint of Professional Misconduct, Ethics Violations, Billing Violations, Conflict of 
Interest, Breach of Duty of Loyalty and Confidentiality  

Against Mullen Wylie SC, LLC and their attorneys Robert L. Wylie, IV and Alicia E Thompson 
 

To Whom It May Concern, 

I am Joy Dawn Cottle, Vice President of Barefoot Resort Nonresidential Owners Association, Inc. 
(NRA), and I am submitting this formal professional misconduct and ethics complaint against 
Mullen Wylie SC, LLC (Law Firm) and their attorneys Robert L. Wylie, IV and Alicia E Thompson 
(Wylie and Thompson). A law firm and its attorneys licensed in the State of South Carolina, for 
professional misconduct and violations of legal ethics that have caused us, NRA, significant harm. 
 

The basis of this complaint is a Conflict of Interest, Professional Misconduct, Ethics Violations, 
Billing Violations, Breach of Duty of Loyalty and Confidentiality. Specifically, I allege that neither 
the Law Firm nor Wylie and Thompson disclosed that they have been and continue to be the legal 
representatives for Barefoot Resort Joint Committee, Inc. (JC) (see Secretary of State Nonprofit 
Corporation Articles of Incorporation for Barefoot Resort Joint Committee, Inc. 
(JTC_ArticlesOfIncorporation_1999-11-23)) since before August 22, 2024 (see Barefoot Resort 
Joint Committee, Inc. Regular Meeting of the Board of Directors Minutes August 22, 2024 
(JTC_Minutes_2024-08-22)), while also representing NRA (see Secretary of State Nonprofit 
Corporation Articles of Incorporation for Barefoot Resort Nonresidential Owners Association, Inc. 
(Non Res Articles of Inc)). When NRA retained the Law Firm and Wylie and Thompson at our 
October 18, 2024 board meeting (see Legal Representation Agreement NRA (20241015 Fully 
Executed Legal Representation Agreement)), this conflict was not disclosed, constituting a breach 
of their duty of loyalty and confidentiality owed to NRA.   

During the course of their representation of the NRA, the Law Firm and Wylie and Thompson 
were advising both the NRA and JC simultaneously without the full NRA Boards knowledge — 
when the NRA had questions about JC's composition, voting rights and organizational structure 
—this should have indeed raised ethical and legal concerns regarding their duty of loyalty and 
confidentiality.  Representing two entities with potentially opposing interests—especially when 
one has questions about the other's composition — raise ethical red flags. Law Firm and Wylie 
and Thompson should have recused themselves or obtain a conflict waiver from both clients. 
And they did neither.   I believe this constitutes a serious breach of professional duties and violates 
South Carolina Rules of professional conduct and ethics codes, especially since this conflict is most 
likely a non-waivable situation. This is serious violation legally, ethically and professionally as well.  

Under South Carolina's Rules of Professional Conduct, lawyers must avoid conflicts of interest 
unless they obtain informed consent from all affected clients. If the conflict is non-waivable, as I 
allege, then failing to recuse would indeed constitute a serious violation of professional duties. 
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The Law Firm and Wylie and Thompson are presently representing both JC and NRA, which is a 
direct conflict of interest (see Kelly White email conflict). 

Additionally, I allege there is reason to believe another conflict of interest exists. Neither the Law 
Firm nor Wylie and Thompson disclosed prior work done for Mr. Tom Staats (Staats) and his 
company Coastal Resort Holdings, LLC (Coastal Resort) which are attempting to take control of 
Barefoot Resort from the residents. Mullen Wylie billing records dated 1/14/2025 (see Invoice 
Mullen Wylie) indicate that Ms. Thompson discussed board eligibility with Mr. Staats. This 
pertains to JC, and later, on 3/5/2025, Mr. Staats and Coastal Holdings, LLC, asserted Class B rights, 
attempting to take control of JC and, in effect, the NRA and all of Barefoot. 

Lastly, I am filing a complaint regarding the Law Firm and Wylie and Thompson billing practices. 
While working for both JC and NRA, the law firm has submitted invoices to NRA for payment. (see 
Invoice Mullen Wylie) Given their representation of both entities, it is unclear why invoices are 
not divided appropriately, ensuring that NRA is not solely responsible for costs incurred on behalf 
of JC. 

Given these circumstances, I request a formal full review of these conflicts and appropriate action 
to address these serious professional misconducts, ethical violations and fraudulent billing. 
Please confirm receipt of this complaint and advise on the next steps. 

I have prepared supporting documentation included in this formal complaint. And can furnish 
more collaborating documentation if required or requested.  

Thank you for your attention to this complaint and for upholding the integrity of the legal 
professional.  

 

Sincerely, 
Joy Dawn Cottle 
Vice President 
Barefoot Resort Nonresidential Owners Association, Inc. 

joydcottle@aol.com 
843-260-1385 
Joy D Cottle 
4801 Harbor Point Dr,  
Unit 1403 
N Myrtle Beach, SC 29582 
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